NEW HAMPSHIRE REGISTRATION FOR COMPETITIVE NATURAL GAS

1)

2)

3)

4)

5)

SUPPLIER

PUC 2003.01

The legal name of the applicant as well as any trade name(s) under which it
intends to operate;

Shell Energy North America, (US), L.P.

The applicant’s business address, principal place of business, telephone
number, facsimile number and email address;

909 Fannin Street
Plaza Level 1
Houston, Texas 77010
Phone (713) 230-7812
Fax (713) 265-4812
amy.qgold@shell.com

The applicant’s place of incorporation;
Delaware

The names, titles, business addresses, telephone numbers and facsimile
numbers of the applicant’s principal officers;

See Attachment 1

The business address for all officers is:
909 Fannin Street

Plaza Level 1

Houston, TX 77010

The phone number is (713) 767-5400
The fax number is (713) 230-2901

A copy of the applicant’s most recent audited financial statement;

See Confidential Attachment 2 is a copy of the audited financial statements for
the applicant, Shell Energy North America (US), L.P.


mailto:amy.gold@shell.com�

6) The following regarding any affiliate and/or subsidiary of the applicant:
No affiliates or subsidiaries are conducting business in New Hampshire.
a. The name and business address of the entity N/A
b. A description of the business purpose of the entity; and N/A

c. Regarding any agreements with any affiliated New Hampshire
jurisdictional gas distribution company, a description of the nature of
the agreement; N/A

7) The toll free telephone number of the customer service department or the
name, title and toll free telephone number of the customer service contact
person;

Roberta Orris

Manager-Marketing CIA — US Northeast
Shell Energy North America (US), L.P.
120 Quarry Dr.

Milford, MA 01757

Phone (508) 422-4470

Fax (508) 422-4471

8) Name, title business address, telephone number, facsimile number and email
address of the individual responsible for responding to commission inquiries;

Amy Gold, General Manager, Regulatory Affairs
909 Fannin Street, Plaza Level 1

Houston, TX 77010

Phone (713) 230-7812

Fax (713) 265-4812

E-mail: amy.gold@shell.com

9) Name, title, business address and telephone number of the applicant’s
registered agent in New Hampshire for service of process;

CT Corporation System
9 Capital Street
Concord, NH 03301

10) A copy of the applicant’s authorization to do business in New Hampshire
from the New Hampshire secretary of state;

See Attachment 3



11) Description of geographic areas of New Hampshire in which the applicant
intends to provide service, described by:

a. Adistribution company’s existing franchise area;

i. National Grid, formerly Keyspan Energy Delivery
ii. Northern Utilities
iii. Granite State Gas Transmission

b. Existing town boundaries; or

c. A map with boundary limits delineated;

12) A description of the types of customers the applicant intends to serve, and
the customer classes as identified in the applicable utility’s tariff within
which those customer are served;

Shell Energy North America (US), L.P. plans to serve commercial and industrial
customers in the medium and large commercial, industrial , cities and towns,
electric generation, and power station rate classes.

13) Demonstration of a minimum level of financial resources and the ability to
provide customers with the level of service they agree to purchase consistent
with the applicable terms and conditions of the approved tariff of the LDC:

See Attachment 4 for the credit opinion of Moody’s Investor Service regarding
the financial resources of Shell Energy North America (US), L.P. Shell Energy
North America (US), L.P. is consistently one of the largest top 10 gas marketers
in North America. This status would not be possible without considerable
operational expertise and a strong commitment to providing excellent service to
our customers.

Attachment 5 is a continuous bond in the amount of $100,000.00.

14) A listing disclosing the number and type of customer complaints concerning
the applicant or its principals, if any, filed with a state licensing/registration
agency, attorney general’s office or other governmental consumer
protection agency for the most recent calendar year in every state in which
the applicant has conducted business relating to the sale of gas;

There have been no complaints filed against Shell Energy North America (US),
L.P.



15) A statement as to whether any of the applicant’s principals, as listed in a.
through c. below, have ever been convicted of any felony that has not been
annulled by a court:

a.

b.

For partnerships, any of the general partners;
For corporations, any of the officers or directors,; or
For limited liability companies, any of the mangers or members;

None of Shell Energy North America (US), L.P.’s partners have been
convicted of any felony.

16) A statement as to whether the applicant or any of the persons listed in (14)
above has, within the 10 years immediately prior to registration:

a.

Had any civil, criminal or regulatory sanctions or penalties imposed
against them pursuant to any state of federal consumer protection law
or regulation; b. Settled any civil, criminal or regulatory investigation
or complaint involving any state or federal consumer protection law
or regulation; or

Is currently the subject of any pending civil, criminal or regulatory
investigation or complaint involving any state of federal consumer
protection law or regulation;

Shell Energy North America (US), L.P. has not had any civil, criminal or
regulatory sanctions or penalties imposed, pursuant to any state or federal
consumer protection law or regulation.

Shell Energy North America (US), L.P. has not had any settlements for any civil,
criminal or regulatory investigations or complaints involving any state or federal
consumer protection law or regulation.

Shell Energy North America (US), L.P. is not the subject of any pending civil,
criminal or regulatory investigation or complaint involving any state or federal
consumer protection law or regulation.

17) If an affirmative answer is given, to any item in (14) or (15) above, an
explanation of the event;

N/A



18) A statement that the applicant will:

a. Maintain a list of consumers who request being place on a do-not-call
list for the purposes of telemarketing;

b. Obtain, no less than semi-annually, access to updated telephone
preference service lists maintained by the Direct Marketing
Association; and

c. Not initiate calls to New Hampshire customers who have either
requested being placed on do-not-call lists of customers who are listed
on the Direct Marketing Association’s telephone reference lists;

Shell Energy North America (US), L.P. does not intend to telemarket.

19) A sample of the bill form(s) that the applicant intends to use or a statement
that the applicant intends to use the LDC’s billing service;

See Attachment 6
20) A renewal $250 registration fee;
Included

21) A copy of all customer contracts or representative samples of contracts the
applicant intends to use;

See Attachment 7

22) Documentation sufficient to demonstrate that the CNGS is an approved
shipper on the upstream pipelines and underground storage facilities on
which the LDC will assign capacity, if any, to the CNGS, and

Shell Energy North America (US), L.P. controls a substantial amount of long-term
and interruptible transportation agreements as a shipper on most U.S. and Canadian
pipelines, including Tennessee Gas Transmission pipeline system where Shell
Energy North America (US), L.P. controls capacity through 2012.

23) A statement certifying that the applicant has the authority to file the
applications on behalf of the CNGS and that its contents are truthful,
accurate and complete. See the following attached declaration.



Declaration

I, Robert R. Reilley, Vice President Regulatory Affairs, declare that I have
personally reviewed the above statements and that they are true and correct and
complete in all material respects. I further declare that the information contained in
this application was prepared and compiled under my supervision and control.

Dated this 2 . f Septembmpzz.l/{\ouston, Texas
Signature: <M

Title: U P 'E.QQUW (A"@C\\E

KELLIM. WALKER
MY COMMISSION EXPIRES
March 1, 2012




September 20, 2010

Thomas O’Neill, Esq.
National Grid

201 Jones Rd., 5™ Floor
Waltham, MA 02451

Re: Renewal of Registration as a Competitive Natural Gas Supplier in New
Hampshire of Shell Energy North America (US), L.P.

Dear Mr. O’Neill:

This letter is being sent to inform you today that Shell Energy North America (US),
L.P. has filed for renewal of its registration as a competitive natural gas supplier in
New Hampshire. Please feel free to contact me if you have questions regarding this
renewal registration.

Very truly yours,

Amy Gold

General Manager, Regulatory Affairs
Shell Energy North America (US), L.P.
909 Fannin Street

Plaza Level 1

Houston, TX 77010

(713) 230-7812

amy.gold @shell.com




September 20, 2010

Ms. Jackie Sydnor, Team Leader
Granite State Gas Transmission, Inc.
1700 MacCorkle Ave., Southeast
Charleston, WV 25314

Re: Re: Renewal of Registration as a Competitive Natural Gas Supplier in New
Hampshire of Shell Energy North America (US), L.P.

Dear Ms. Sydnor:

This letter is being sent to inform you today that Shell Energy North America (US),
L.P. has filed for renewal of its registration as a competitive natural gas supplier in
New Hampshire. Please feel free to contact me if you have questions regarding this
renewal registration.

Very truly yours,

Amy Gold

General Manager, Regulatory Affairs
Shell Energy North America (US), L.P.
909 Fannin Street

Plaza Level 1

Houston, TX 77010

(713) 230-7812

amy.gold @shell.com
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Current Officers -

Name and Address
Quartermain, Mark

Brandt, Thomas J.

Type Date Appointed

President and Chief 04/01/2008
Executive Officer

Executive Vice President & 07/01/2007
General Counsel

Last Election
07/01/2010

07/01/2010

Page 2




Data Sheet

As Of
Printed

Name

Shell Energy Nortiy America (US), L.P.

State File #

09/07/2010
09/07/2010 12:39:54PM

2543833

Current Officers

Name and Address
Bowman, Beth A

Campbell, Doreen

Flores, Michasl
Henrikson, James L.
McCamiskey, M. J.
MeGrath, W, F.
Widner, Steve L.
Wright, Gienn T.
Brown, Edward
Campbell, Scott
Cifaratta, James J.
De Georgio, Thomas J.
Elder, Linda

Gill, Mark
Huser, John A,

Johansen, Brian C.
L aderoute, Michael

Long, Robert E.

Martin, [Il, C. L.

Meyer, Danny R,

Type

Senicr Vice President

Senior Vice Presidant -
Finance Manager

Senior Vice President

Seniar Vice Prasident

Senior Vice President

Senior Vice President

Senior Vice President

Senior Vice President

Vice President

Vice President

Vice President

Vice President - Tax

Vice President

\ice President - Credit
Manager

Vice President - Finance
and Treasurar

Vica President

Vice President

Vice President and
Assistant Treasurer

Vice President

Vice President

Date Appointed Last Election

08/01/200%

06/01/2009

04/17/2002
02/01/2000
01/04/2010
11/25/2003
10/31/2000
09/01/2008
G7/01/2010
07/01/2010
07/01/2010
Q7/01/2010
05/21/2008

08/23/2005
09/01/2010

07/01/2010
07/01/2010

07/01/2007

05/21/2008

08/01/2001

07/01/2010

07/01/2010

57/01/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010

07/01/2010
09/01/2010

07/01/2010
07/01/2010

Q7/01/2010

07/01/2010

07/01/2010

Page 3




As Of
Printed

!T)ata Sheet

Name

Shell Energy North America (US), L.P.

State File #

06/07/2010
09/07/2010 12:39:54PM

2543833

Current Officers

Name and Address
Norman, Tammy S.
Penney, Dan S.
Prable, John

Reilley, Robert R.

Reynaud, Ann L.

Seigler, Thomas 4.

Sutton, Robyn L.

Whoife, Sarah B.

Paul, Stephen J.

Type

Vice President

Vice President

Vice President

Vice President - Regulatery
Affairs

Vice Prasidant, Assistant
General Counsel &

Assistant Secretary

Vice President

Vice President - Human
Resources

Vice President, Assistant
General Counsef &

Assistant Secretary

Secretary

Date Appointed
07101;‘201.0
05/21/2008
07/01/2010

02/23/1999

C 4271242000

05/21/2008

01/04/2010

12/12/2000

01/01/2008

Last Election

07/012010

07/01/2010

07/01/2010

07/01/2010

0710172010

07/01/2010

Q7/01/2010

07/01/2010

07/G61/2010
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State of Nefu Hampshire
Bepurtnrent of State

CERTIFICATE OF REGISTRATION FOR
SHELL ENERGY NORTH AMERICA (US), L.P.

A FOREIGN LIMITED PART. NERSHIP

The undersigned, as Secretary of State of the State of New Hampshire, hereby certifies that
SHELL ENERGY NORTH AMERICA (US), L.P., a limited partnership duly orgénized under the
laws of the State of Delaware, has this day gqualified under the provisions of New Hampshire
Revised Statutes Annotated, Chapter 304-B, and is "authorized to do business in New
Hampshire under the name SHELL ENERGY NORTH AMERICA (US), LIMITED PARTNERSHIP

as provided by said statute.

Bﬁsiness ID#: 581571

IN TESTIMONY WHEREOF, I hereto
set my hand and cause to be affixed
the Seal of the State of New Hampshire,
this 15th day of February, 2008 A.D.

iy il

William M. Gardner
Secretary of State




T

- (1) State of Formation:

Y

Filed
Date Filed: 02/15/2008
Business |D: §31571
William M. Gardner

ﬁiﬂiB ﬂf EE&I Lﬂiam]ﬂ'ﬁhirg Secrefary of State

Filing fee: $50.00 Form FLP-]
Fee for Form SRA:_$50.00 RSA 304-B:49
Total fees: $100.00

Use black print or fype.

Form must be single-sided, on 872 x 11" paper;
double sided copies will not be accepted,

APPLICATION FOR REGISTRATION OF
FOREIGN LIMITED PARTNERSHIP

h America (US), L.P.

(1) Limited Partnership name (see Note 1): Shell Energy Norl

Shell FEnergy North America (US), Limited Partnership

{2) Name used in New Hampshire:

Delaware Date of Formation: September 18, 1995

C T Corporation System

(4) Name of Agent:
9 Capitol Street, Concord, N.H, 03301

(5) Agent's Address:

(6) The Secretary of State is appointed agent for service of pracess if agent has not been appointed or
cannot be found or served or agent's authority has been revoked.

(7) Address of office in state of formation (if not required by faws of state of formation, address of
1209 Orange Street, Wilmington, Delaware 19801 .

principal office): Corporation Trust Center,

(8) Address at which is kept a Iist of the names and addresses of limited partners and their contributions.

These records will be maintained until this registration is canceled or withdrawn:

909 Fannin, Please Level 1, Houston, Texas 77010

(9) The sale or offer for sale of any ownership interests in this business will comply with the
requirements of the New Hampshire Uniform Securities Act (RSA 421-B).

(10) GENERAL PARTNERS (list additional general pariners on separate sheet):
Name(s): : Business Address(es):

Tejas Coral GF, LLC 910 Louisiana
Houston, Texas 77002

State of New Hampshire
Form FLP 1 - Limited Partnership Registration 3 Page(s)

A

31008
Page 1 0t'2
Form FLP-1 Page 1 V1.6

NHO44 - 062672007 € T System Online




APPLICATION FOR REGISTRATION OF- Form FLP-1

FOREIGN LIMITED PARTNERSHIP OF Cont.
Shell Fnergy North America ?US) , L7 (Cont.)
SIGNED: :;: — —
(by a genetal parlner)
S, J, Paul, Secretary of General Partner
Print or type name
State of Texas
County of Haris 5.
Before me personally appeared S, 1. Pau}, Secretary of General Partner who
1OV qay o Februay | 2008

signed the foregoing instrument in my presencs, on this

: |; otary Pu%%e ar Justice %he Peace) /

Note 1: List actua} limited partnership name on (1). If name does not contain “limited partnership”
without abbreviation, add ta name on (2). If using an assumed name, insert assumed name on
(2) and file trade name application (Form TN-1, $30.00}.

DISCLAIMER: All documents filed with the Corporate Division become public records and will be
availzble for public inspection in either tangible or electronic form.

Mail fee, DATED AND SIGNED DUPLICATE ORIGINALS AND FORM SRA to: Corperate Division,

Department of State, 107 North Main Street, Concord NH 03301-4989.

Page 2 of 2 5/07
Form FLP-1 Page 2 V1.0

NHO4S - 062642007 C T Syster Dnline




.

Form SRA — Addendum to Business Qrganization and Registration Forms
Statement of Compliance with New Hampshire Securities Laws

Part I - Business Identification and Contact Information

Business Name: Shell Energy North America (US), L.P.

y: 909 Fannin, Plaza Level 1, Houston, Texas 77010

Business Address (include city, state, zip
241-3658 E-mail: judy.bayersdorfer@shell.com

Telephone Number: { ns
Judy Bayersdorier

Contact Person:

Contact Person Address (If Different):

Part 11 — Check ONE of the following ftems in Part IT. If more than one item is checked, the form will be rejected.
[PLEASE NOTE: Most small businesses registering in New Hampshire qualify for the exemption in Part 11, Item 1 below.
However, you must insure that your business meets all of the requirements spelled out in A), B),and O)]:

1. Ownership interests in this business are exempt from the registration requirements of the state of New Hampshire
because the business meets ALL of the following three requirements:

A) This business has 10 or fewer owners; and
B} Advertising relating to the sale of ownership inferests has not been circulated; and
C) Sales of ownership interests — if any ~ will be completed within B0 days of the formation of this business.

2 This business will offer securities in New Hampshire under another exentption from registration or will notice fils
for federal covered securities. Enter the citation for the exemption or notice filing claimed - .

3 This business has registered ar will register its securities for sale in New Hampshire. Enter the date the reistration

statement was or will be fifed with the Bureau of Securities Regulation -

4, ><  This business was formed in a state other than New Hampshire and will not offer ar sell securities in New
Hampshire.

Part [1I — Check ONE of the following items in Part I1I:
1. >< This business is nof being formed in New Hampshire.

2 This business /5 being formed in New Hampshire and the registration document states that any sale or offer for sale
of ownership interests in the business will comply with the requirements of the New Hampshire Uniform Securities

Act,
Part IV — Certification of Accuracy
fied by: 1) all of the incorparators of a carporation to he formed; or 2} en

all of the general partners or intended general partners of a limited
or 5) pne or more authorized

(NOTE: The information in Part IV must be certi

executive officer of an existing corporation; or 3)
partnership; or 4} gne or morg authorized members or managers of a limited liability company;
partners of a registered limited liability partnership or foreign registered [imited liability parmership.)

I (We) certify that the information provided in this form is true and complete. {Qriginal signatures orly)
Name (pring): Tejas Coral GP,LLC by 8. J. Paul, Secre. Stgnature: W

rd

Signature:

Name (print):

Signature:

Name (print):

Date: February Jr‘;?\{2008

NHO44 - 06726:2007 C T Sysiem Qnline




State of Nefo Hampshire
Bepartment of State

Corporation Division
107 North Main Street
Concord, N.T1. 03301-4989
603-271-3246

Enclosed is your certificate. It acknowledges this office’s receipt and processing of your
documents.
Should you have any questions, you may contact the Corporation Division at the above

number or email us at corporate @sos.state.nh.us. Please reference your Business 1D #
located in the filed section of the enclosed acknowledgement copy.

Please visit our wabsite for helpful information regarding all your business needs.

Regards,
New Hampshire Department of State
Corporation Division

Business ID#: 591571

Registration forms on Web ~ www.nh.gov/sos/corporale




ATTACHMENT 4




Moody's lnvestors Sarvice

Credit Dpinion: Shell Energy North America (US), L.P.

Shell Energy North America (US), L.P.

Houston, Texas, Unifed Siates

Ratings

Category
Outlook

issuer Rating

Ult Parent: Royal Dutch Shell Plc
Qutlook

Issuer Rating -Dom Curr
Senior Unsecured MTN
Subordinate Shelf
Commercial Paper

Parent: Shell Qil Company
Outlook

Issuer Rating

Contacts
Analyst
Francois Lauras/London

Thomas S. Coleman/New York
David G. Staples/London

Opinion

Corporate Profile

Issued from the merger of four companies owned by Royal Dutc

Moody's Rating
Stable

A2

Stable
Aail
Aai

(P)Aa3
P-1

Stable
Aa2

Phone
44 20.7772.5454
1.212.553.1653

Global Credit Research
Credit Opinion
31 JUL 2009

h Sheil ("Shell"), Shelt Energy North America (US3)

LP {"Shell Energy"), formerly named Coral Energy Holding, L.P., is a Delaware limited parinership. It is 100%
indirectly owned by Shell Cil Company {"Shell Qil"), which is, in turn, an indirectly wholly-owned subsidiary of Shell.

Shelt Enargy Is the exclusive marketer of Shell's equily natural gas and LNG in North America. As a leader in gas
and power marketing, Sheli Energy and its subsidiaries, trade and market natural gas, wholesale power,
environmental products and risk management products with counterparties and customers throughout the region.
Today, Shelf Energy is one of the leading players in the natural gas and power trading markets, trading 16.5 billion
cf equivaient of natural gas and power on average per day (30% gas) in Q1 2009. in the first quarter of 2009, Shell
Energy ranked #2 in natural gas markefing and #4 in wholesale power marketing volumes in North America

according to Platts' Gas Daily and Megawatt Daily, respectively.

Credit Strengths

- Support at the Shell level for wholesale energy trading strategies and centralised oversight of trading and risk
management controls

— Balance sheet and liquidity bolstered by significant shareholder financial support including a sizeable equity
base, substantial Shell borrowing lines and Shell Qil's guarantess of large capacity charges related fo folling
agreements

gely concentrated in relatively shori-dated liguid transactions.

— Risk management and trading book activities lar
f four separate subsidiaries into a single entity

Exposure management enhanced by the merger o

— Integral part of Sheii's leading global energy trading business and assential component of Shell's value chain

Credit Challenges




- Challenging market environment reflected in depressed US natural gas prices amid uncerfain econemic outlook

— Inherant volatility in cperating profitability and cash flo

w generation mitigated by a continued facus on enhancing
working capital management’ .

— Merchant power projects-and long-term tolling agreemenits fo conlinue to weigh on Shell Energy's profitability
and financial refurns

— Uncertainties arising from litigation and ongeing regulatory nroceadings into power supply contracts and alleged
rarket manipulation during the California energy crisis

Rating Rationale

ership by and ratings linkage to Shell (issuer rating and guaranteed

Sheli Energy's A2 issuer rating reflects its own
{ Oil Company

long-term debl rated Aal with stable outiook), which owns 100% of She!l Energy through Shel
(lssuer Rating Aa? with a stable outlook).

Shell Enargy’s counterparty trading obligations are not guaranteed by Shell Qil Company or any other Shell entity.
However, given the liquidity risks and earnings and cash flow volatility that characterise wholesale energy trading,
Shell Energy's A2 Issuer Rating reflects considerable ratings uplift above its standalone credit quality. Shell Oil
provides liquidity support and guarantees capacity charges on certain toliing arrangerents. Moreover, Shell has in
recent years restructurad and strengthened i financial support to Shell Energy, which it regards as the North
American conduit for its globat gas and power initiatives, Sheli Energy axclusively markets 1.557 Bef/d of Shell
equily natural gas volume or virtually all of Shelf's North Amerfcan equity gas production. It is also the sole provider
of isk management services under energy marketing service agreements with various power joint ventures with

third parties.

risk management and counterparty credit risk of Shell Energy, which is an integral
Shall Energy's capitalisation has benefited from direct equity support and

from sizable liquidity facilities that have grown in ling with its business needs. in addition, Shell Qil provides iquidity
support through certain L/C facilities and guarantees capacity payments on Shell Energy's energy conversion
{tolling) agreements under long-ferm contracts up to 20 years.

Shell directly oversees trading,
part of the giobal Shell Trading network.

Energy's posted robust resulls in fiscal 2008 driven by higher profits
from the marketing and trading business and despite further losses, albeit reduced, generated by the non-core
tolling portfolio. Longer-term, Shell Energy should henefit from and wili act as the marketer for Shell's growing LNG
sales into North Amarica from its major LNG producing areas, including Russia, Nigeria, Australia, and other
iocales. Potential litigation and regulatory proceeding exposures related to the California energy crisis have not, to
date, had a material impact on Shell Energy. We will continue to monitor progress in resolving those claims.

Despite challenging market conditions, Shell

Rating Outlook

Shell Energy's stable issuer rating is based on the strong support of its indirect parent, Shell Ol Compary, and its
strategic importance to Shell 's North American and globat energy marketing strategy.

What Could Change the Rating -Up

Absant Shell parent fevel joint and ssveral or Shell Oil Company guarantees of Shell Energy's financial and
counterparty trading chligations on a blanket basis, the issuer rating is not likely to be upgraded.

] What Could Change the Rating - Down

The A2 issuer rating could be downgraded if Shell were to significantly retrench or withdraw from gas and power
trading, which would imply reduced support for the trading subsidiary's activities. Because of ils strong ratings
linkage, the issuer rating also could be notched down relative to any future actions affecting Shell Oil Company or

Shell parent level ratings.

CREDIT RATINGS ARE MOODY'S INVESTORS SERVICE, INC.'S (MIS} CURRENT OPINIONS OF THE
RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE
SECURITIES. MIS DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET [TS
CONTRACTUAL, FINANGIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL LOSS
- IN THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT
NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS ARE

NOT STATEMENTS OF CURRENT CR HISTORICAL FACT. CREDIT RATINGS DO NOT CONSTITUTE
INVESTMENT OR FINANCIAL ADVICE, AND CREDIT RATINGS ARE NOT RECOMMENDATIONS TO
URITIES. CREDIT RATINGS DO NOT COMMENT ON THE

PURCHASE, SELL, OR HOLD PARTICULAR SEC
SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR. M!S ISSUES ITS CREDIT RATINGS




WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL MAKE ITS OWN STUDY
AND EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE, HOLDING,

OR SALE.

© Copyright 2009, Moody's Invastors Service, Inc. and/or its licensors including Moody's Assurance Company, Inc.
{together, "MOODY'S"). All rights-reserved.
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mal and 1 305 rangmg from $1,500 to approximately ‘52 400,000, Moady's Carporation (MCD)
5 Sarvice (MIS), also m nolicies and progedures to

reqgarding certain & ?if ations that may exist

ings from MIS and have also puéﬁ chy reported to

; com under the

5t M“m rarings ang ra . Informat
M(O and raked 9nqu= and ?‘Dws,-e.n en wha hold

g st in \’i{”{) of mcre +h 3 %, ie postad annually

the SEC an <

heading S
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-, - LIsense/Permit Bond
(License or Permit — Continuous)}

Bond No. 8213-84-16
KNOW ALL MEN BY THESE PRESENTS:

THAT WE, Shell Energy North America (US), L.P., as Principal, and Federal Insurance
Company, a corporation duly incorporated under the laws of the State of Indiana and authorized to
do business in the State of New Hampshire, as Surety, are held and firmly bound unto New
Hampshire Public Utility, as Obligee, in the Penal sum of One Hundred Thousand and No/100
100,000.00) Dollars, for the payment of which we hereby bind ourselves, our heirs, executors

($100,000.00
and adminstrators, jointly and severally, firmly by these presents.

WHEREAS, the Principal has obtained or is about to obtain a license or permit for Competitive
Natural Gas Supplier.

NOW, THEREFORE, THE CONDITIONS OF THIS OBLIGATION ARE SUCH, that if the Principal
shall faithfully perform all duties and protect said Obligee from any damage caused by the
Principal’s non-compliance with or breach of any laws, statutes, ordinances, ruies or regulations,
pertaining to the license or permit issued, then this obligation shall be nuil and void; otherwise to

remain in full force and effect.

This bond shall become effective on the 1st day of April, 2008.

PROVIDED, that regardiess of the number of years this bond is in force, the Surety shall not be
liable hereunder for a larger amount, in the aggregate, than the penal sum listed above.

PROVIDED FURTHER, that the Surety may terminate its liability hereunder as to future acts of the
Principal at any time by giving thirty (30) days written notice of such termination to the Obliges.

SIGNED, SEALED AND DATED this 1st day of April , 2008.

Shemnmh L.P.
By: G

, Principal”™

Fe [ Insurance Co_ pany

By: e a ;?OOLM il

Gina A. Rodriguez,'Attomet).}in-F




Chubb POWEF Federal Insurance Company Attn: Surety Department
OF " Vigilant Insurance Company 15 Mountain View Road

Surely  ATTORNEY  Pacific Indemnity Company Warren, NJ 07059

Know All by Thasa Prasants, That FEDERAL INSURANCE COMPANY, an Indkana corporation, VIGILANT INSURANCE COMPANY, a New York corporation,
and PACIFIC INDEMNITY COMPANY, a Wisconsin corporaticn, da each hamby constifute and appeint Donald R. Gibson, Mel isga

Haddick, Jacqueline Kirk, mannis Mattson, Terri L. Morrigon, Sandra Parker

and Gina A. Rodriguez of Houston, Texag-—=-==-=
aach as halr Irue and lawiul Atomay-in-Fact to executs undar such desicnation In thelr names and to affix thair corporate saals to and dalivar far and on
" their behaf as surety therson of otharwise, bonds and undertakings and other writings obligatery in the nature thareof (other than bai bords) given of
axecuted In the course of business, and any nstruments amanding of aftering the sama, and consents to tha modification or altaration of any instrument

raferred to in sald bords or cbiigations,

In Witnoss Whareof, said FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY have each
axacuted and attested these prasants and affixed their corporate seals on this 20 th deyol February, 2004

At S | st don

Fenneth C. Wendel, Assistant Secratary Frank E. Fobartserd, fi’ce Prasident

STATE OF NEW JERSEY B

58
County of Somermset f

catis 20thesyo February, 2004 , bators ma, a Notary Public of New Jarsey, parsonsity camd Kanieth C. Wandal, 1o e known
{0 be Assistant Secysiary of FEDERAL INSURANCE COMPANY, VIGILANT INGURANCE COMPANY, ard PACIFIC INDEMNITY COMPANY, the companies which executed (ha
{aregoing Power of Attomay, and the sald Kenneth C. Wandal being ty me duly swom, cid depose and say that he I Assistant Secratary of FEDERAL iINSURANCE COMPANY,
VIGILANT INSURANGE COMPANY, and PAGIFIC INDEMNITY COMPANY and knows the comporate seats thareof, Hiat the saols affixed to the foregoing Powar of Atomay e
such Eovparate saeks and ware theralo affixed by autority of the By-Laws of said Compan'es; and theit he sigried sald Power of Aftomey a8 Assistant Secratary of sald Companies
ty ¥ke authority; and that he is acquainled with Frank E. Roberison, and knows him fo ba Vica President ot sald Companias; and that tha signature of Frank E. Acberlsatt,
subscribad lo sald Power of Atioiay IS 0 the geriuina handwriting of Frank E. Robastson, and was therato subscribed by autharty of said By-Laws and In deponent’ presence.

Karen A, Price

Notary Public State of New Jersey W )
No. 2231647 (oL L

- ~ Notary Public
Ooneiegion Sv 3 Ot 28, 2004 v
; pEHTlF_‘lCAﬂON

Exiract from the By-Laws of FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE GOMPANY, and PACIFIC INDEMNITY COMPANY:
Al powers of attamay for and on behalf of the Company-may and shall be executed in the name and on bohall of the Company, either by the
Chalrman or the President or a Vice Presidet or an Assistant Vice Prasident, jointly with the Secretary or an Assistant Sacratary, under their
respective designations. The signature of such officars may ba engraved. printad or lithographed, Tha signature of oach of the fallowing officars:
Chairmarn, Praskdent, any Vice President, any Assistant Vice Preaident, any Sedrotary, any Aseistant Secrulary and the seal of tha Company may
ba alfixed by facsimile to any power of atiomey or to any certificate relating thereto appointing Assistant Secratarios or Attomays-in-Fact for
puiposes onfy of executing and attesting honds and undsrakings and other wiitings obligatory I the nature thereaf, and any such powsr of
attomey or cattificate bearing such facsimile signature or facsimile seat shall be valid and binding upon the Company and any such powar so
executad and certified by such facsimile signature and facsimils seal shall be valid and binding upon the Company with respect to any bond or
undertaking to which it is attached.” )

i, Kenirsth C. Wandel, Asslstant Secratary of FEDERAL INSURANGE COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY COMPANY

{the “Companias™) da hereby cartify that :

() the foregoing extract of the By-Laws of the Companles 5 tue and correct,

(i} the Companies are duly licensed and authorized to trangact surety buginess In all 50 of the United States of America and the District of
Calumbia and are authorized by the U. S. Treasury Department; further, Fedaral and Vigliant arw licensed in Puato Rico and the L. 5.
Virgin Isfands, and Federal is llcanasd in Amarican Samoa, Guam, and each of the Provinces of Canada except Prince Edward Island; and

{id) the joregoing Powar of Attamey I true, conect and in full force and effpct. ) . g
Givan under my hand and seals of said Companies at Warren, NJ this 15t day of p( Df' i | A0 .

Kannsth C. Wendsl, l%sista.nt Secratary

IN THE EVENT YOU WISH TO NOTIFY US OF A CLAIM, VERIFY THE AUTHENTICITY OF THIS BOND OR
NOTIEY US OF ANY OTHER MATTER, PLEASE CONTACT US AT ADDRESS LISTED ABOVE, ORBY

Telephone {908) 903-3485 Fax (908) 903-36856 e-mail: sursty @chubb.com

Form 15-10-0225 {Ed, 428} CONSENT
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Prod
Month

"Deal
Key

Pipeline

Meter/
Pool#

200806 5-482284 MARITIVMES
200806 S -486448 MARITIVES
200808 S-4B7078 MARITIMES
200806 S-4B89603 MARITIMES
260806 S-433810 MARITIVES
200808 $-493810 MARITIMES
200806 S-495775 MARITIMES
200806 S-495775 MARITIVES
200806 S-436930 MARITIVES

v

Comments: .

DRACUT
NEWINGTON
zmé_zm.ﬂoz
DRACUT
DRAGUT
NEWINGTON
DRAGUT
NEWINGTON
NEWINGTON

Shell Energy North America (US), L.P.

Description
DRAGUT
NEWINGTON
NEWINGTON
DRACUT
DRAGUT
NEWINGTON
DRACUT
NEWINGTON
NEWINGTON

Subtotal for

SALES Invoice

MARITIMES

NOTE: OUR NEW-GITIBANK ACGOUNT INFORMATION EFFECTIVE AS OF JAN. 15TH, 2008

Questlons Contact:

Please Wire Amount To:

Lilia Peragnlak

CITIBANK NA,

Phone: (403) 515-6810

Fax: (403) 7468-3520 NEW YORK, NY

Hliz.peregnlak@sheit.com Accounts# 30803902
ABATransith 021000089
Bank#

Shell Enérgy Narth America (US), L.P.

Shell Energy North Amerlca (US), LA,

Shell Ensrgy North Amerlca (US), LP.

Involce No:
Contract No:
SAP Custld: -+~
SAP No: -
G3T N
involee Date:
Due Date: ~
Avg. HC/
Quantity Unit  Price UOM Amount Due
Y VMBTU
MABTU
- MUBTU =
MMBTU -
MMBTU .
MMETU .
MMBTU -
MMETU
MMBTU ¢
Please Remit Chack Ta: Please Fax or enail Payment Detail To:

Accounts Recehabla Dapartment
Fax {713) 2651704
Receivables@shell.com

Ganera] Customer Servics Numbar
1 300-281-2824

Page 1 ofd
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DRAFT
FOR DISCLSSION PURPOSES onNLY

Base Contract for Sale and Purchase of Natural Gas

This Base Contract is entered inle as of the following date:
Sheli Energy North America U3, L.P.

Duns Number: 01-501-4421

Contract Number:
U.8. Federat Tax |D Number:

76-0505584

Nofices:
309 Fannin, Plaza Level 1, Houston, TX 77010

Atin: __ Confract Administration .
Fax: (7123).787-5844

Phone: (713)230-7505

Confirmations. i
909 Fannin, Plaza Level 1, Houston, TX 77010 .

909 Fannin, P
Fax: (713 265:2171

Aftn:  Contract Administration

Phone: (713}230-7505

Invoices and Payments: i
900 Fannin, Plaza Level 1, Houston; TX 770

Atn:  Gas Accounting :

Phone: (713) 767-5400

Wire Transfer.or
BANK: - _-
ABA: _ :
ACCT: -
Other Digtails:

Fax 713

mbers.(if applicablef:

by referenc for all purpos
v Standards Board. The parties
ies fail to check a box, theisp

This Baf_s'é:‘ niract incorpgra
by the North American E g

by agree fo ihe following prd slons offered in said
fied default provision shall 2 b

. The parties fo this Base Confract are the following:

Puns Number:
Contract Number:
U.8. Federal Tax ID Number:

Atin:

Phonea: :

Fax: i

At

Phone: Fax: :

Altn:

Phone: Fax:

for Sate afidPurchase of Natural Gas published
General Terms and
x from each section;

Select only-on

Month of

Conditions: Inhesevent th

Section 1.2: €
Transaction- o
Procedure: ’

Sectjon 7.2 )
Payn'!_gnt Date delivery {d eiagj_'_lt)

Day

efault)

ness Days after receipt (def

Section 2.5
L _Business Days afler receif

Confirmn: :
Deadling - -~

0 #

faaringhouse Credit (ACH)

Section 2.6°
Confirming
Party

Section 10.3.1 Early Termination Damages Apply {default)

-Standard (default)

[Section 3.2 :
rice Standard

Perfommance.
Obligation o _
Note: The following Spot Price Publication appli
of the immedia té)’y-preceqmg. :

Section 2.26 ¢ GasJaily Mid point:(default)
Spot Biice 0 e

O+ 0ol

*
Early:fermination .0 Early Termingtion Damages Do-Not Apply

Damages
Other Agreemént Setoffs Apply {default)

Section 10.3.2 .
OtherAgresment 3¢ Other Agreement-Setoffs Do Not Apply

Setoffs
Section 14.5

Choics Of Law Taxas.

Section 1410 & Confidentiality. applies (defauit)

Publiéation i ;
ays At and:Alfter Deliver

Section 8 + B 4 !
Taxes © (defaiity " o Confidentiality ‘0 Confidentiality does not apply
- . ays Beforesand At Delivi < .

+ SpecialiProvisions Number of sheets attached: One (1F

| 0 Addendum(s): Nore .
‘N WITNESS WHEREOF, the partles herefo i

Shell Energy Nerth America {Us), L.P.
Pariy Name

INOT FOR EXECUTION]

By
Name:
Title:

General Terms and Conditions

ave executed this Base Contract in duplicate.

Party Name

[NOT FOR EXECUTION]

By
Name:
Ti_tle:

NAESBE Standard 6.3.1

A A M Armardran Fnarov Standards Board

April 19, 2002




Base Contract for Sale and Purchase of Natural Gas

SECTION 1. PURPOSE AND.PROCEDURES
ditions are intended to faciiitate purchase and
rty receiving Gas and "Seller" refers to the pa

ad in Section 2.7.
ansaction Procedure” or the

sale transactions of Gas on a Firm or
rty delivering 6z, The entire agreement

1.1, These Gensral Terms and G

Interruptible basis. “Buyer" refers to tfe
netween tha parfies shall be the Contractas.

sywritten Transaction Procedure” as indicated on the

action Caonfirmation procedure. Any (3as purchase and sale transaction may be
stituting the agreement of the parties.

riversation with the offer and acceptance con
so agres to transaction terms and may each rely thereon. Any such transaction
ned”. Noiwithstanding the foregoing sentence, the parties agree that Confirming
ephonic transaction by sending the other party a Transaction Confirmation by
ns within three Business Days of a transaction covered by {his Section 1.2 (Cral

ra to send a Transaction Confirmation shall not invalidate the oral agresment of the
its signature on any Transaction Confirmation as the
i i n those relating
livery -and/or
ontract {e.g.,

1.2. The parties will use ih
effectuated in an EDI transmiss]
The parties shall be legally bou
shall be considered a “writing

Party shall, and the other party
facsimile, EDI or mutually agree
Transaction Procedure) provided’

parties. Confirming Party adopts
ificat] ticationzof-Gonfirming -Pagly
iction (l.e.,

Confirm

ment referred
s by the Confirm
seiving party to
. transaction
firmations
including
terms of
recorded
{iv) these

as the parties shall agree upon in the

A in dollars or doliars per MMBL,
af Selier or 1o receive Gas

damages, expresse

2.1. «Ajtemative Damages” shall mean such
Hform a Firm obligation fo deliver Gas in the case

Transaction Confirmation, in the avent either Seller or Buyer fails to pe

in the case of Buyer.
2.2, "Base Contract" shall msan a confract executed by the parfies that incorporates these G

specifies the agreed selections of provisions contained herein; and that sets forth other information
addendurn{s) as identified on page one. . :

7.3,  “British thermal unit* or "B’ shall mean the Infem
" shall mean any day except Saturday, Sun

eneral Tesms and Conditions by reference; that
required herein and any Special Provisions and

stionat BTU, which Is also called the Btu (IT). -
day or Federal Reserve Bank holidays.

2.4, "Business Day
Copyright @ 2002 North American Energy Standards Board, inc. NAESE Standard 6.3.1
Apxit 19, 2002

Al Rinhts Reserved Page 2 of 10




sinags Day following the Pay a
the Base Contract; provided, if
all be deemed received at the

2.5.  "Confim Deadline” shall mean 5:00 p.m. in the receiving party's lime zong on the second Bu
Transaction Confirmation is received or, if applicable, on the Business Day agreed to by the parties in
the Transaction Confirmation is time stamped after 5:00 p.m. in the recelving party's time zone, it sh

opening of the next Business Day.
2.6, “Confiming Party” shall mean the party designated in i

e Base Contract to prepare and forward Transacton Conﬁrméﬁons to the other

party.
2.7.  “Contract" shail mean the Eeg_al]y-i" ding celationship established by (i) the Base Contract, {il) any and all binding Transaction
selectad the Oral Transaction Procedure in Section 1.2 of the Base Contract, any and all
ut that have not been confirmed in a

Confimations and (i) where the parties b
wransactions ihat the padies have entered
binding Transaction Confirmation. &

7.8, ° *Confract Price” shall me 0
Gas as agreed to by the parties

7.9.  "Confract Quantity" sha

2.10. "Cover Standard’, 8s :
of Gas pursuant to this Contrag
party, obtain Gas, (or an alternd
el Gas, in either case, ata priee
provided by the nonperforming part

“the quantities involved; and

> through an EDI sransmission or by telephione, b
xpressed in U.5. Doltars per MMBfu 1o be paid by Buyer to Seller for the purchase of
o delivered and taken as agreed to by the parties In a transaction.

3.2, shall mean that if there is an unexcused failure to take or deliver any quantity
g party shall use commercially reasonable effarts to (i) if Buyer is tha performing
FBuyer and replacement Gas is not available), or (i) if Seller is the performing party,
he delivery or production area, as applicable, consistent with: the amount of notice
riadiacy of the Buyer's Gas consurmption needs of Ssller's Gas sales requirements, as
h of failure by the nonperforming party.

ivof Gasto b

he “physt
medies

& Seller for Gas

2.23. =3 i
received by Buyer in the previous Month. )

2.24, "Receiving Transporter” shall mean the Transporter racel

the Transporter delivering Gas at a Delivery Point.

225, "Scheduled Gas” shall mean the quantity of Gas confirned by Tra
ce listed in the pubtication indicated on the Base Contract, undsr

2.26. “Spot Price ” as referred fo in Sestion 3.2 shall mean the pri

the listing applicable to the geographic location closest in proximity to the Delivery Paoint{s) for the relevant Day; provided, if there is no

single price published for such focation for such Day, but there is published a range of prices, then the Spot Price shall be the average

of such high and low prices. If no price or range of prices is published for such Day, then the Spot Price shall be the average of the

following: (i) the price {determined a8 stated above) for the first Day for which a price Of range of prices is published that next precedes
NAESB Standard 6.3.1

Copyright © 2002 North American Energy Standards Board, inC.
vt April 19, 2002

« P zo Fiamaned

ving Gas at a Delivery Peint, or absent such receiving Transporter,

nsporter{(s) for movement, transpoitation or management.

Page 3 of 10




tha relevant Day; and (i) the price (determined as stated above) for the first Day for which a price or range of prices is published that

next foliows the relevant Day.

2.27. ‘Transaction Confirmation” shall mean a
formed pursuant to Section 1 for a particutar Delivery Pericd.

2.28. “Termination Option” shall mean ihe option of either party 10 tarminale a transaction in
Firm cbligation to deliver Gas in the case of Seller ar to recaive (Gas in the case of Buyer for a

specified on the applicable Transaction Confi

document, similar to the form of Exhibit A, seting forth the ferms of a transaction

the event that the other parly falls to perform &
designated nuraber of days during a period as

3, or local distribution comnpanies, acfing in the capacity of a

athering or pipeline companie
of the Delivery Paint pursuant to a padiculartraﬂsacﬁon.

3.29. “Transporier(s)" shall mea :
cirearn or downsiraam, respectively,

transporter, ransporting Gas for Seller

SECTION 3.

3.1 Seller agrees to sell an
accordance with the terms of the
fransaction.

, the Confract Quanfity for @ particular transacticn in

¢ agrees to receive and purchase
lntermptible basis, as agreed o by e parties in a

ad purchases will be on a Firm or

d” as indicated on the Base Contract.

ard” or the “Spot Price Standar

n to deliver or receive Gas shall be

Cover Standard:
an amount equal to the

sach of a Firm obligatio

riies in the event of a br

3.2 The sole and axclusive remg
recovery of the following: (i) in the eve breach by Selier on any Day(s), payment DY Seller to Buyer in

Harence, if: n the ice:paid:by: » utifizing:the Cover Stand Gontract-Brice, adjusted for
3 hetwesn the

 Gas shall be

equal to the
; multiplied
¢h by Buyer
ctual quantity

acting the
ler and/or
nce shall

in writing

acuied in
rformance
nsated, and

have the sole responsibility for

SECTION4., TR ION, NOMINATIONSTAND IMBALANCES"
4.1, Selter shall have the sole responsibility for transporting the Gas 1o the Delivery Point(s). Buyer shall
transporiing the Gas from the Delivery Point(s). : '

4.2, The paries shall coordinate their nomination adfivities, giving sufici

party shall give the other pary fimely prior Notice, sufficient to mest the re
chased each Day. Should either payly becom

quantiies of Gas o be delivered and pur
greater or fesser than the Scheduled Gas, such party shall promptly notify the other party.
avoid imposition of any imbalance Cha

4.3. The parfies shall use COMIMENC]
parties shafl datermine the validity as we

cnt time to meet the deadlines. of the affected Transporter(s). Each

quirements of all Transporier(s) invoived in the transaction, of the
o aware that actual defiveries at the Delivery Poinifs) are

alty reasonable efforis s rges. If Buyer of Seller receives an
Il as the-cause of such Imbalance

imhalance Charges, the
NAESE Standard 6.3.1

invoice from a Transporter that includes

Copyright ® 2002 North American Energy Standards Board, Inc.
Page 4 of 10 April 19, 2002
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Charges. Kihe |mbalance Charges were incurred as a result of Buyer's receipt of quantities of Gas greater than or less than the Scheduled Gas,
then Buyer shall pay for such Imbatance Charges or reimburse Seller for such Imbalance Charges paid by Seller. Ifihe Imbalance Charges were
ncurred as a result of Seller's defivery of quantities of Gas greater shan or less than the Scheduled Gas, ihen Seller shall pay for such imbalance

Chargas or reimburse Buyer for such imbalance Charges paid by Buyer.

SECTION 5.  QUALITY AND MEASUREMENT

All Gas delivered by Selier shall meet theipréssure, quality and heat confent 1
measurement for pUrposes of this Coniract shall be one MMBIu dry. Measirem

established procedurss of the Receiving Tran:

SECTION 6.  TAXES

The parties have selected either
on the Base Contract.

eguirements of the Receiving Transporter. The unit of qdantity
ent of Gas quantities heraunder shall be in accordance with the

«geller Pays Before and At Delivery Point” as indicated

d by any govemment authority (‘Taxes”) on or
4 Taxes on or with respact o the Gas at the
that are the other party’s responsibility
s, Any party enfitled to an exemption

s, penalties, licenses of charges impose
Buyer shall pay or ¢ause to be paid a
g). If a party Is required to remit or pay Taxes
promptly reimburse the uther party for such Taxe
any necessary documentation thereof.

Sellar shall pay or cause to be pa
with respect to the Gas prior to {
Delivery Point(s) and all Taxes a

hereunder, the party responsible
harges shall fitinish

a'xes”j onor

axemption

providing
the bifing

_nVD\'ce o the
Payment from

with adequate explanation an o
payment within 30 Days of

acted to In writing,
adjustments under Section 7 shall be paid in full by the party owing
7.7. Unless the parties have elected on the Base Contract not o make this Section 7.7 applicable to this Contract, the parties shali net
the Cantract such that the party owing the greater amount shall

s due and owing, and/or past due, arising under

t of the net amount to the other parly in accordance with Section 7; provided that no payment required fo be
radit Support Obligation or pursuant fo Section 7.3 shall be subject to netting under this Section. If
te netting agresment, the terms and conditions therein shall prevail fo the extent inconsistent

all undisputed amoun

make a single paymen
made pursuant to the {erms ofany C
the parties have executed a separa

herawith.

NAESE Standard £.3.1
Apiil 19, 2002

Copyright @ 2002 North American Energy Standards Board, Inc.
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SECTION 8. TITLE, WARRANTY, AND INDEMNITY

the Gas shall pass from
t to the Gas prior to its delivery

8.1. Unless otherwise specifically agreed, title to Saller to Buyer at the Delivery Point{s). Seller shall have
responsibility for and assume any liability with respec to Buyer at the specified Delivery Foint(s). Buyer
shall have responsibility for and any fiahility with respect to said Gas after its delivery 0 Buyer at the Delivery Point(s).

8.2 Seller warrants that it will have fhe right to convey and will transfer good and metchantable title to ali Gas sold hereunder and
delivered by it to Buyser, free and clear of all liens, encumbrances, and claims. EXCEPT AS PROVIDED N THIS SECTION 8.2 AND N
SECTION 14.8, ALL OTHER WARRANTIES: EXPRESS OR IMPLIED, INCLUDING ANY WARRANTY OF MERCHANTABILITY OR OF

FITNESS FOR ANY PARTICULAR PURFOS

8.3.  Seller agrees to indemnify Buy
and costs of court ("Claims”), from any
said Gas or other charges thereon which
all Claims, from any and all persons fising |
charges thereon which attach afterli

8.4. Notwithstanding the ofh
such arise from the failure of Gas

SECTION 9. NOTICES

All Transaction Confirmation
to the addresses specified i writir .
; 5. 3 ha ‘ recognized

ave it harmless from all losses, liabiliies or claims including reasonable attomeys' fees
rsons, arising from or out of claims of fitle, personal injury or propary damage from
afore title passes to Buyer. Buyer agrees to indemnify Seller and save it harmiess from
At of claims regarding payment, personal injury or proparty darmage from said Gas or other

ction 8, as between Seller and Buyer, Seller will e liable for all Claims 10 the extent that

get the quality requirements of Section 5.

act {"Notices”)

shall mean
irrevocable
any such

y {the "Defailt
file a petit
; imi ] i on filed or

ieast one
hefore the
|| have the
d liquidate
available

: e ) iven, as an early
y 4 termination pursuant fo 'S¢ . T all transactions under

the Coniract, each a “Terminated Transaction”. On-the Early Termination Date, ali transactions will terminate, other than those
ble opinion of the Non-

transactions, if any, that may not be liquidated and terminated under applicable law or that are, in the reasona
ded Transaclions must

Defaulling Party, commaercially impracticable to liguidate and terminate (“Excluded “Transactions™), which Exclu
be liquidated and ferminate ination shali be a Terminated Transaction

4 as soon thereafter as is reasonably practicable, and apon term
and be valued consistent with Section 10.3.1 belaw. With respect o each Excluded Transaction, its aciual termination date shall be the
Early Termination Date for purpos

es of Section 10.3.1.
Copyright ® 2002 North American Energy Standards Board, Inc. ' NAESB Standard 6.3.1
. Page 6 of 10 : April 19, 2002
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#Early Termination pamages Do Not Apply" as

The parties have selected either “Early Termination Damages Apply” or
indicated on the Base Confract.
Early Termination Bamages Apply:

10.3.1. As of the Early Termination arty shall determine, in good faith and in @ commercially
reascnable manner, {i) the amount owed . (w espect to all Gas delivered and received
hetween the paries under Tarminated Transacli & Early Termination Date and all other
applicable charges zelating to such deliveries and receipts {including ts owad under Saction 3.2}, for which
payment has not yet been made by the pa hat owes such payment under this Contract and (i) the Market Value, as defined below,
of sach Terminated Transaction. The N faulling Party shall (x) liquidate and accelerate each Terminated Transaction at its
' e, as defined below, of

Market Value, so that each amoun ‘equ difference between such Market Value and the Caontract Valu
such Terminated Transaction{s) shall b y the Buyer under the Terminated Transaction(s) if such Market Value exceeds the

Conlract vVajue and ta the Seller if s the case; and {y) where appropriate, discount each amount then due under clause

{x) above {0 present vaiue ina ommerctal}y réasonable manner as of the Eatly Términation Date (o take account of the period
i which such amount wou t to the relevant

between the date of liquidation Id have otherwise been due pursuan

Terminated Transactions).

For purposes of this Seclion
transaction multiplied by the c
ander a transaction multiplied by
in a commercially reasonable manner.
valuati any or all of

Date, the Non-Defaulting P
hether of not then dug) by each paity with r
ons and Excluded Transactions on and before th
without limitation any amaun

& means the amount of Gas remaining to be defivered or purchased under a
ining to be delivered or purchased

‘Market Value” means the amount of Gas rema

far a similar transaction at the Delivery Point determined by the Non-Defaulting Party
48 ascertain the Market Value, the Non-Defaulting Party may consider, among other
EX Gas futures confracts, guotations ing deal

ansaction(s) in
ag.of the Early

' parties under
¥

SEcHon=10.3:25 nascertained,
#, as applicable, in respect of the
n is ascertained. Any amount not
d to net present value in a

tign that is ff pu
the Non-Defaulting Parly may fn good faith estimate that obligation an et, aggregate or seto

estimate, subject to the Non-Defauiting Party accatnting to the Defaulfing Party when the obligatio

then due which is included in any netiing, aggregation of sefoff pursuant to Section 10.3.2 shall be discounte

commercially reasonable manrer determinad by the Non-Defauliing Party.

10.4. As saon as practicable after a liquidation, Notice shall be given by the Mon-Defaulting Party to the Defaulting Party of the Net

Settlernent Amount, and whether the Net Settiement Amount is due fo or due from the Non-Defaulting Parfy. The Notice shall inclide a
1 Notice shall not affect

writtan statement explaining in reasonable detail the caloulation of such amount, provided that failure to give sus
the validity or enfarceability of the liguidation or give rise to any claim by the Pefaulting Party against the Non-Defaulting Party. The Net

Settlement Amount shall be paid by the close of business on the second Rusiness Day following such Notice, which date shafl not be
aarfier than the Early Termination Date. Inferest cn any unpaid portion of the Net Setilement Amount shall accrue from the date due until the

Copvroht © 2002 Norih American Energy Standards Board, Inc. NAESB Standard 6.3.1
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awer of {j) the then-effective prime rate of inferest publishad under Money Rates” by The Wwall Strest

the maximum applicable lawful interest rate.
wiorward contract” within th
» within the meaning

- dafe of payment at a rate pqual to the |
Journal, plus fwo percent per annum or (i)
10.5. The parlies agree that the transactions hereunder constitute a
Rankruptcy Code and that Buyer and Seller are each "forward contract merchants

Code.

10.6. The Non-Defaulting Paity's remedjes under this Secticn 10 are the sole and exclusive re
with respect to the occurrence of any Eal ermination Date. Each party reserves to itsell all other rights,
othar defenses that it is of may be entifle ising from the Contract,
10.7.  With respect to this Section:” arties have executed a separate netting agresment with ¢

the terms and conditions therein shall'pr j he extent inconsistent herswith.

SECTION 11. FORCEM JEUR

11.4. Exceptwith regard to a
Seciion 4, neither party shall be
Majeure. The temi "Force Md
suspension, as further defined in

e meaning of the United States
of the United States Bankruptcy

medies of the Neon-Defaulting Party
setoffs, counterclaims and -

csa-out netting provisions,

make payment(s) due under Section 7, Section 10.4, and Imbalance Charges under
or failure to perform a Firm obligation, to the extent such failure was caused by Force
herein means any cause not reasonably within the control of the party claiming

uch as acts of God, landslides, lightning,
ffected area, floods, washouts,”
r related events affecting
e; {iii) interruption andfor
: her ‘ndustrial

ed to, the following: (i) physical events s
h as hurricanes, which result in evacyation of the &
nery or equipment or lines of pipe; (i) weathe
usgsfreezingzor failure of wellssorlin : pl

11.2. Force Majeure shall inclt
garthquakes, fires, storms or sionTEw
explosions, breakage or accident or ne
iresgecgraphigifegio as o

upply or
from iis

SUCH EXPRESS

FOR BREAGH OF ANY PR ISION FO H AN EXPRESS'REMEDY OR MEASURE OFD. PRGVIDED,
REMEDY OR MEASURE OF DAMAGES SHALL BE THE SOLE AND EXCLUSIVE REMEDY. A PARTY'S LIABILITY HEREUNDER SHALL
AND ALL OTHER REMEDIES OR DAMAGES AT LAW OR IN EQUITY ARE WAIVED. IF
_ A PARTY'S LIABILITY SHALL

BE LIMITED AS SET FORTH IN SUCH PROVISION,

NO REMEDY OR MEASURE OF DAMAGES 18 EXPR

BE LIMITED TO DIRECT ACTUAL DAMAGES ONLY, SUCH DIRECT ACTUAL DAMAGES SHALL B

REMEDY, AND ALL OTHER REMEDIES CR DAMAGES AT LAW OR IN EQUITY ARE _ UNLESS EXPRESSLY HEREIN
EQUENTIAL, INCIDENTAL, PUNI

PROVIDED, NEITHER PARTY SHALL BE LIABLE FOR CONS
DAMAGES, LOST PROFITS CR OTHER BUSINESS JNTERRUPTION DAMAGES, BY STATUTE, [N TORT OR CONTI

INDEMNITY PROVISION OR OTHERWISE. IT IS THE INTENT OF THE PARTIES -
£ DAMAGES BE WITHOUT REGARD TO THE CAUSE OR CAUSES RELATED THERETO, INCLUDING
NT, OR ACTIVE OR PASSIVE.

REMEDIES AND THE MEASURE O
THE NEGLIGENCE OF ANY PARTY, WHETHER SUCH NEGLIGENCE BE SOLE, JOINT OR CONCURRE
Energy Standards Board, Inc. NAESB Standard 6.3.1
Aprit 19, 2002
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D 7O Bz PAID HEREUNDER ARE LIQUIDATED, THE PARTIES ACKNOWLEDGE THAT THE
INE, OR OTHERWISE OBTAINING AN ADEQUATE REMEDY 1S
THE HARM OR

TO THE EXTENT ANY DAMAGES REQUIRE
R CONSTITUTE A REASONABLE APPROXIMATION OF

DAMAGES ARE DIFFICULT OR IMPOSSIBLE . TO DETERM
INCONVENIENT AND THE DAMAGES CALCULATED HEREUNDE

LOSS.
SECTION 14. MISCELLANEQUS

14.1.  This Contract shall be binding uporizand inure to the be
* e zonditions, rights and obligation

respective parties hereto, and the covenants

assignment of this Confract, in whole orin partzwill be made witheut the prior
the assigning parly from lizbility hereu h consent will not be unreasanably withheld of d
sell, pledge. encumber, or assign th C roceeds hereof in connecion with any financing of other
financial arangements, of {ii) transfegits | :any parent or affiliate by assignment, merger of otherwise without the prior.approval of the
other party. Upon any such assign the transferor shall remain principaly liable for and shall not be relieved of
or discharged from any obligations:

44.2. i any provision in this C
shaill not invalidale, void, or make:

14.3,  Nowaiver of any bread

14.4.  This Contract sets forh alf
understandings and represantations,

nefit of the SUCCeSsoTs, assigns, personal representalives, and heirs of the
s of this Contract shalt un for the full term of this Contract. NO
written cansent of the non-assigning party {and shall not gelieve
elayad; provided, either party may (i) transfer,

rmination

o be invalid, void or unenforceahle by any court naving jurisdiction, such dete
her provision, agreement of covenant of this Contract.

he held to be a waiver of any other or subsequent breach.
hetween the parties respecting each transaction subject here

or written, refafing to such transactions are merged into and su
iti (ties.

to, and any prior contracts,
perseded by this Contract

er paity shall
ther than the
tantially all of

oreement|
uch third: party. for the scle
ay resultin

ry of any. roceeding
sonable
sn 13, th

Contract are {o facilifate trade, avoid misunderstandings and make more definiie the terms of contracts of purchase and sale of
natural gas. Furiher, NAESB does not mandats the use of this Contract by any parly. NAESEH DISCLAIMS AND EXCLUDES, AND ANY USER OF THIS
CONTRACT ACKN COWLEDGES AND AGREES TO NAESB'S BISCLAIMER OF, ANY AND ALL WARRANTIES, CONDITIONS OR REPRESENTATICNS,
EXPRESS OR IMPLIED, ORAL OR WRITTEN, WITH RESPECT TO THIS CONTRACT OR ANY PART THEREOF, INGLUDING ANY AND ALL IMPLIED
WARRANTIES OR CONDITIONS OF TITLE, NON-NFRINGEMENT, MERCHANTABILITY, OR FITNESS OR SUITABILITY FOR ANY PARTICULAR
PURPOSE (WHETHER OR NOT NAESB KNOWS, HAS REASONTO KNOW, HAS BEEN ADVISED, ORIS OTHERWISE IN FACT AWARE OF ANY SUCH
CUSTOM OR USAGE IN THE TRADE, OR BY COURSE OF DEALING. EACH
RECT, SPECIAL, INCIDENTAL,

DISCLAIMER: The purpeses of this

PURPOSE), WHETHER ALLEGED TO ARISE BY LAW, BY REASON OF
CES WILL NAESB BE LIABLE FOR ANY DI

USER OF THIS CONTRACT ALSO AGREES THAT UNDER NO CIRCUMSTAN
DAMAGES ARISING OUT OF ANY USE OF THiS CONTRACT.

EXEMPLARY, PUNITIVE OR CONSEQUENTIAL
American Energy Standards Board, Inc. NAESB Standard 8.3.1
April 19, 2002
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TRANSACTION CONFIRMATION EXHIBIT A
FOR IMMEDIATE DELIVERY

Date: _ , -

Letterhead/Logo
: Transaction Confirmation #

. The
Days of receipt unless otherwise

Base Contract belween Seller and Buyer dated

This Transaction Confirmation is subje
terms of this Transaction Confirmation in writing within 2 Business

specified in the Base Contract.

SELLER:

ax:

Base Contract No.

ndards Board, Inc. ‘ NAESE Standard 6.3.1
April 19, 2002

Copyright ® 2002 North American Energy Sta
Al Rinhte Reserved Page 10 of-10




SECTION
1.2

™~
[35]
~I

l.

1t

o
=l
—

[

SPECIAL PROVISIONS TO BASE CONTRACT FOR
SALE AND PURCHASE OF NATURAL GAS
(FORM NAESB Standard 6.3.1)
BY AND BETWEEN Shell Energy Nor(h America (US), L.P. (SENA) AND

DATED

Oral Transaction Procedure:
and replace with the following:

Confirming Party shall, and the other party may, confirm 2 telep

Confirmation by facsimile, EDI o1 mutually agreeable electronic mean
by the Section 1.2 (Oral Transaction Procedure); provided, however, the parties agree that with respect (o any trapsaction

having a Delivery Period of less than one Month that such trangactions shall be documented by a recording of the telephene
transaction and that neither party shall submit a written Transaction Confirmation. I any transaction having a Delivery
Period of less than one Month is not recorded by the Confirming Party, then the Confirming Party shail, and the other party
may, confirm such transaction by sending a Transaction Confirmation by Facsimile, EDI or mutually agreeable electronic
means. The failure to send 2 Transaction Confirmation shall not invalidate the oral agreement of the parties.”

“Notwithstanding the foregoing sentence, the parties agree that
honic transaction by sending the other party a Transaction

Pelete the fifth senfence,
s within three Busingss Days of a transaction covered

cumented by telephone recordings, 1o such
lized for recording transactions of retaining
tion shall be evidenced by the written and
¢ telephone conversation.”

At the end of Section 1.4, imsert the following text: “For those transactions do
transaction shall be vitiated should a malfunction oceur in equipment regularly uti
any recorded transactions of the operation thereof, and in such event the transac
computer records of the parties concerning the transaction made contemporaneously with th
s having a Delivery Period of less than one Month

f the sentence add the phrase: “excepi for those transactio
one recordings pursuant to Section 1.2.7

R THE OTHER PROVISIONS I THIS SECTION 5,

At the end 0
which are documented by teleph

Add the following sentence at the end of the paragraph: “EXCEPT FQ
SELIER HEREBY NEGATES ALL EXPRESS, IMPLIED, OR STATUTORY REPRESENTATIONS AND

WARRANTIES OF ANY KIND, [NCLUDING THOSE RELATING TO MERCHANTABILITY, FITNESS FOR A
PARTICULAR PURPOSE, OR ARISING FROM COURSE OF DEALING OR USAGE OF TRADE.”
erica (UJS), L.P.’s credit

“In the event that Shell Energy North Am
ther an S&P issuer rating of BBB- or 2 Meody’s corporate
de any Adequate

At the end of Section 10.1, insert the following sentence:
(US), L.P. shall not be required to provi

support provider, Sheli Energy North America (US), L.P., maintains €i

issuer rating of Baa3, or higher, then Shell Energy North America

Assurance of Performance other ‘than the guaranty of its credit support provider.”

the end of the first paragraph of Section 10.3.1: “If the determination pursuant to clauses (x)
act Value(s) of all the Terminated Transactions does

hetween the Market Value(s) and Confr
4 to the Non-Defaulting Party, it shall be deemed that such difference is zero.”

type by a third party supplying the Ga
on" in the seventh line of Section 11.2.

Add the following sentence ©
and (y) above of the difference

not result in an amount being owe
"and (vi) a claim of Force Majeure of the foregoing g delivered or to

Insert the phrase
" wefore the period and after the word "jurisdicti

be delivered hereunder

ction 12 and replace it with the following: “The rights of cither party pursuant to: (i) Section
er of Jury Trial provisions (if applicable), (vi) Asbitration

13, (iv) Section 14.10, (v) Waiv
t hereunder, and (viii) the obligation of either party tO

the obligation to make paymen
shall survive the texmination of the Base Contract or any fransaction.”

Delete the second sentence of Se
7.6, (ii} Section 10, (iii) Section
provisions (if applicable), (vif)
indemnify the other pursuant hereto,
"With respect to financial statements

Section 14.10:
o the date such

ence to the end of the first paragraph of
for a period of three (3) yeass followin

Add the following new sent
provided in connection with the Contract, this obligation shall survive

financial statements wWere provided to a paty. "

INITIAL/APPROVAL

COUNTERPARTY
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LETTERS TO UTILITY COMPANIES




Shell Energy North America
Tweo Houston Center
Q09 Farnin, Plaza level 1

September 20, 2010
Houston, TX 77010
Tel 1+ 713 767 5400

www.sheil.com/us/energy

Ms. Jackie Sydnor, Team Leader
Granite State Gas Transmission, Inc.
1700 MacCorkle Ave., Southeast
Charleston, WV 25314

Re: Re: Renewal of'Registrﬂtion as a Competitive Natural Gas Supplier in New
Hampshire of Shell Energy North America (US), L..P.

Dear Ms. Sydnor:

This letter is being sent to inform you today that Shell Energy North America (US),
1.P. has filed for renewal of its registration as a competitive natural gas supplier in
New Hampshire. Please feel free to contact me if you have questions regarding this

renewal registration.

| Very truly yours,

Amy Gold

General Manager, Regulatory Affairs
Shell Energy North America (US), L.P.
909 Fannin Street

Plaza Level 1

Houston, TX 77010

(713) 230-7812

amy.oold@shell.com




Sheil Energy North America
Two Houston Center

0% Fonnin, Ploza level 1
Houston, TX 77010

Tel 14+ 713 767 5400

wnw _shell.com/us/energy

September 20, 2010

Thomas O’Neill, Esq.
National Grid

201 Jones Rd., 5" Floor
Waltham, MA 02451

Re: Renewal of Registration as a Competitive Natural Gas Supplier in NcW
Hampshire of Shell Energy North America (US), L.P.

Dear Mr. O’Neill:

This letter is being sent to inform you today that Shell Energy North America (US),
L.P. has filed for renewal of its registration as a competitive natural gas supplier in
New Hampshire. Please feel free to contact me if you have questions regarding this

renewal registration.

Very truly yours,

Amy Gold

“General Manager, Regulatory Affairs
Shell Energy North America (US), L.P.
909 Fannin Street

Plaza Level 1

Houston, TX 77010

(713) 230-7812

amy.oold@shell.com




